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/ D KLI LHQH GHOWXHXR HV XQ FROMQR GH Ki EIVRV\ FRQGLFLRQHV DP ELHQ®N TXH | DYRUIHFHQ
D XQ GHVFDQWR UHSDUDGRUH LP SDFVBQ HQ HOELHQHWIDUHQ J HQHWDO

( Q@®V DGXORV P D\ RUHV P DQMCHUXQD EXHQD KLI IHQH GHOVXHXR SXHGH VHUF@YH SDUD
WICHUGIDVPi VDFWRV\ HYWDU® |IDW D @ LUMDELOGDG R ®V SUIREGIP DV GH
FRQFHQADFLy Q 7DP ELpQ D\ XGD D GIP LQXLUHOXVR GH P HGLFDP HQ/RV SDWD GRWP LU

$ POTFKT QBB . FPBSW ) HFOF EFMAVF> P FO1FSTPOBT . BZPST

( WREGIFHUXQD UKWACD UHJ X@U
4 $FRWBUH\ GIYDOBWH VHP SUHD @ PP D KRWD LGFOMR BV 1 LQHV GH VHP DQD
4 ( YMDUMHWIRY @UDV Pi VGH PLOX\RY  HVSHFLD® HQM SRUD VILGH

& UHDUXQ DP ELHQM SURSLFIR SDWD GRWP IU
4 ' RPLMRUR RFXIR MBIFIRVR\ D WP SHIDWD FRQ RWIDE®!
4 &ROBKyQ\ D® RKDGD DGHFXDGRV D @V QHFHVGDGHV GHOFXHLER
4 ( YMDUOFHV LOQMQDV\ SDQBADV DMV GH DFRWDUH

) DYRIHFHU® H] SRMElyQD @ O] CDWWDO
4 6DADODILH CEWH R DEUU@V YHQBQDV GXUDQM @ P DxDQD
4 /D] VRDUD\ XGD D UHI XDUHOHBRMELIRG J IFR

( YWDUHWP XDQMV\ FHQDV FRSIRVDV

4 SHGXFLUHOFRQWP R GH FDIHIQD FDIp W PDW \ DBRKRO HVSHFLD® HOM HQ @ VBLGH \
QRFKH
4 &HQDUMMDQR\ DOP HQRV GRV KRUDV DQMV GH GRWP LU

3UDFWFDUDFWYGDG [ tVED P RGHUDGD
4 &DP QDU EDIMUR KDFHUJ P QDMD VXDYH GXUDQM HOGID P HVRWD @ FDAGDG GHOVXHXR
4 ( YMDUHWIUFLFIR LOMQWR SRUD QRFKH

,GFRISRWDUKADY UHDNDQMY

4 /HFWUWD P~MED \WDYH VRP DUXQEDXR WELR UHVSLLDFLy Q SURIXQGD R P HGVIDFLy Q DQMY GH
DFRWBUH
4 ( YWBUP LLDUGQRWFLDV R XVDUUHGHV VRFLD®N DQMV GH GRUP LU

& RQXODUDQM QRP DV SHUMMMQMY
4 B6LKD\ URQTXIGRVIXHWMV SDX\DV UMVSILDVRUDV LQWRP QR FIy QFR R VRP QRBIGFLD
H FHMYD HV UHFRP HQGDE®! FRQUXGBUDOP pGIER
4 7WDWRWRVFRP R @ DSQHD GHOVXHXR HOMQGURP H GH SIHWDV LQT XDV R HOQWRP QR
SUP DUR SXHGHQ UHT XHUUWDVBP LHQR HVSHFtI LER

8 Q ViXHXR GH FDAGDG QR VR® P HWRWD @ HQHW tD GIDUD MQR TXH VP ELpQ SIRWAJ H @ \DOG
ItVED \ HP RFLIRQDOGH @V SHWRQDV P D\ RUHV 3WRP RYHUKi ELVRV \DOXGDE®N DGDSVBUHO
HORWR \ HWDUDWQRY D ®V FDP ELRV HQ HOSDWY Q GHOVXHX R VRQ SDVRV P SBIV SHIR

| XQGDP HQBG®N SDWD YIMUP HWRUFDGD HVDSD GH @ YIGD
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(OWXH R\ OVSHUIRDVPD\RWHV 1,+ KWBY RGHUQD QK JRY MWV GHI DXOVI LBV SHUORQDV
P D\ RHV VXHCR SA

/L- 9MH@®R 09 \ * RRQHWDWH 16 (OvXH R HQ HOHQYHMWIFLP LHQR CRUP DO & GFDV GH 0 HAFILCD
GHOGXH R *

OlHU% \ .WJHUO + 6XH R HQ @ SREMFLe QP D\RU & GAFDV GH P HGLFLCD GHOVXH R *

TWDWRULRY GHOVXH R\ GH &RV UWR RV EIREJ IFRVHQ @ ( Q HUWP HGDG GH $QKHIP HU  $XVRU / XLV ,J CDFIR
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& XDQGR @ HQ HWP HGDG GH $ QKHLP HUKD DYDQ DGR KDWI HIRURQDUFDWL SRUFRP SGVR @V
| XQFLRGHV FRJ QWYDV ViXH®! SUHYDBIFHUXCD LP DI HQ GH YDFtR 61QHP EDUR D@ GRQGH

P XFKRV \R® YHQ GHVMURIR HV | XQGDP HQBOUHFRUEDUT XH SHUAWM @ VXEMMMGDG ( O
FXHBR KDE® @ HP RFly Q SHWP DQHFH \ @ GLJ QGDG I XH MHQGR XQD QHFHMGDG —QR XQD
FRUMMD ( Q HVWM FROM[ VR @ DWIQFLy Q QR SXHGH UWHGXFLIH D VIDUHDV | XQFIRQD®N GHEH
YROHUH XQDFVR KXP DGR pMER\ DI HFR

/ D KL IHQH SHURQDO. BV FXIGDGRV Ei MFRV SRUHWMP S& QR VRQ P HURV SURFHGIP LHQRV
WFQFRV ( Q SHURQDV LGP y YIBIV R HQ HWDGR VHYHUR HWRV J HWRY UHSUHVHQBQ XQR GH BV
SRFRV SXHQMV TXH D~Q FRQHFVIDQ FRQ HOP XQGR H WIURU ( Q FDGD P DQIREW GH DVHR HQ
FDGD FDP ELR GH SRVFlyQ HQ FDGD FDUFLD FRQ XQD FUHP D KIGIDVDQM \VH GHVS@HI D XQD

| RUP D GH FRP XQFDFly Q TXH —DXQTXH QR HP SUH YHUED@ DGD— SXHGH VHUSURI XQGDP HQM

FRP SUHQGIGD SRUTXIHCHV D~Q FRQVMHWYDQ P HP RUD HP RFIRQDO 3RUNXH Mt LQFOOWVR FXDQGR HO
®IQ) XDV GHVDSDUHFH \ @&V IHFXHLGRY VH GLVXHOHQ HODI HFVRR GHND KXHED

8CR GH ®VHURWMHVPi V1 UHFXHQMV DOFXIGDUD SHURQDV FRQ $ QKHLP HUVBLGR HV VXSRQHU
TXH\ D QR VHQMQR CR SHUFIEHQ /D FIHQFID \ @ H[ SHUHQFLD FAQFD GHP XHVADQ &
FROADUR ( OFRQBFVR YWXDO @ HQURQDFLy Q DP DE®! @ H[ STFDFLy Q SDXVDGD GH FDGD SD\R
DQMV GH LQFIDUXCD DFFly Q WHQHQ HIHFVRV TXH YDQPi VD@ GH ® REVHWYDE®! 5HIXHJ DQ
@ HIXUGDG HGXFHQ @ DQUHGDG\ VREWH VRGR UHDI LLP DQ @ H] IMMCFLD GH XQ RWR TXH
LI XH VHQGR XMIVR QR REMVR GH FXILGDGR

$\M HOUMVSHVR SRUD \XEMMIMGDG QR HV VRBR XQD GHFOWDFLy Q EIHQQMQFIRQDGD HV XQD
QHFHMGDG FOQFD 1R \VH WDV GH HVSHUDUFRP SUHQUY Q IDFLRQDO IQR GH VRWHMQHUHO
YIQFX®R GHVGH ® HP RFIRQDO. VHQURUDO /D P LDGD ML @ YiMy Q HVW FRQHUDGD \H
FRQYLHWM HQ XQD KHUDP IHQ GH FRCH] ly Q SURUMPUD 3RUHVR P LLDUDCSDFIHQM DO
KDEQUB QRP EWDUR DQAFLSDUMV DFFIRGHV \ UHI DMADUVXV P LELRI HWRV GH LGFRP RGIGDG R
ELHQHWBUVRQ FOYHV pVEDV\ S FWEDV

/ D KLJ LHQH GIDUD FREWD XQD [P SRUWDQFLD YIVBO 3UHYHQULQ HEFLRQHV XUGDUDV FXWQHDV R
UHVSLLDVRUDV P HGLDQM HODVHR HQ FDP D HOUHFRWM GH XxDV HO@YDGR GH P DQRV\ HO
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FXL.GDGR GH ] RQDV VHOUE®N R HV \VR® SUHYHQFlY Q P pGIED  HV J DUDQA] DUTXH HOFXHLSR GHO
SDFIHQM QR VH FRQYIHWI HQ XQ FDP SR GH GRRULQUHFHVDUR ,QFOMR i UHDV D P HQXGR
ROLGDGDV FRP R @ ERFD UHTXIHUHQ DWIGQFLY Q / DV 1Q HFFLRQHV EXFDBIV\ @&V UH\VI RV GH
DVSLDFLly Q SRUGLL LEX®RGHV SDUD WDJ DUVRQ FDX\VDV | IHFXHQMV GH FRP STEDFLRCHV J IDYHV
$TXt XQD JDVD KXP HGHFLGD R XQ HQWDJI XH SXHGHQ P DUFDUM® Gl HIHQFLD HQAH HOELHQHWIU
\ HOVXI UP LHQR

( Q SDWDBI®R @ P RYLQ} DFly Q VHI XUWD \ &V FDP ELRV SRWXUD® DGTXIHUHQ XQ URCFHQADO 1R
P RY.4] DUDGHFXDGDP HQWM SXHGH GHUYDUHQ HVFDWDV | IDFVWDV LQ HFFLRGHV UHVSLLDVRUDV/\
WDWRIERY GLJ HWYRV 3HWR Pi VD@ GHOUHVIR FEQFR @ TXH HW HQ MHIR HV @ GLJ QGDG
FRUSRWDO 8 QD SHURQD SRWADGED WHQH GHIHFKR D VHUFXIGDGD MQ YIRBIGFID MQ
EUKVTXHGDG MQ GHVFXIGR /D WJIGH] P XVFX®U FRP ~Q HQ HWID HVIPSD UHTXUHUH P DQREWDV

XDYHV WFQEDV DSURSIDGDV\ XQ HTXISR LOMUBMVFLSADUR HQAHQDGR /D LOMWYHQFLY Q GH
NQHMY ®RI RV HQ HUP HURV\ WMDSHXVBV RFXSDFLRCDGN QR HV XQ OB MIGR XD QHFHMGDG

3HUR D~Q HQ &V P HRUHV SIRRFRBV KD\ XCD GIP HQVy Q LCHXGIEE®! @ HP RFLRQDO & DGD
P RYIP IHQR FDGD P DQSX®Fly Q GHOFXHBR GHEH KDFHWH GHVGH HOFXIGDGR FRQ XQD YR|
Fi @D FRQSDX\DV TXH DFRP SDXxHQ HOWWR R Pi V BIQR GH SURFHVDP LHQR GHOSDFLHOM ( O
WHP SR LQMUR HAW DOMWDGR @ TXH SDWD XQ FXIGDGRUVRP D \VHI XQGRV SDWD HOSDFLHOM
SXHGH WHSUHVHQMUXQ XQYHUR GH VHQUDFIRGHY 3RUHVR GHWIHWH H[ STEDU P LLDU
HVFXFKDUGRY MBIFIRV VRQ VP ElpQ DFVRV FAQFRV

$GHP i V HOHQRWR VHQH TXH VHUSHQWDGR / RV HVSDFLRV GRQGH YLYHQ R WDQUVQ HWRV
SHWRQDV GHEHQ VHUVHI XWRV ELHQ LOP LCDGRV @EWHV GH REVWFX®V FRQ VXSHU LFLHV

DQAGHWT DQMV / DV FDtGDV —P XFKDV YHFHV | DVBBN—QR VRQ KHFKRV IQHYWDE®N QR
FRQHFXHQFLD GH HQRWRY QR DGDSVBGRV R D\ XGDV WFQEDV P DOXWI} DGDV < DTXt HQAD
HQ MHJI R RWR DFVRUP XFKDV YHFHV RMGDGR  HOFXLGDGRU 6X UROHV LOUXVMIME®! SHUR GHEH
VHUIRWP DGR DFRP SDXDGR VRWMQIGR ( QHXDUBI QR VR® FyP R P RYHU QR FyP R
UHFRQRFHUMJ QRV GH GR®U LGFRP RGIGDG R P DGIMBUHV XQD LQYHWY Q HQ VDOXG | tVIFD \

HP RFIRQDO

( OAHP SR \VBP ElpQ GHEH UNVSHDUH GHVGH @ EIRQJIFR ( OUMP R FLLFDGIDGR GH TXIHGHV
YLYHQ FRQ $ QKHLP HU P XFKDV YHFHV DOMUDGR SRUHOXVR H FHWLYR GH SDQBADV R OFHV
LOMQDV GHEH VHUFXIGDGR & RQMHUYDU®RV FIF®RV GH O \ RWFXUGDG HYVBULQMUXSFLRGHV
GHOVXHXR \ P DQMQHUUMEDY HVAXFWUDGDV D\ XGD D GLP LQXLUMQURP DV FRQGXFWDGV \
UHGXFH @ QHFHMGDG GH SMFRIi WP DFRV

3RU~GAP R @V \MWDSLDV FRP SGIP HQMUDV CR VRQ DCRURV QL FDSUFKRV 6RQ KHUDP LHQMV
UHD®N SDWD DFFHGHUD HVD VXEMMMGDG D~Q YLYD /D P ~MED —D WDYpV GH @ P XMERWDSLD
— GHVSLHWID IHFXHUERY J LDEDGRV HQ ] RQDV FHUHEWD®NV P HQRV GDxDGDV / D DURP DWADSLD
@V P D\DMV @ Q) RMWDSID @ ] RRWWDSID R BV HQRUGRY P XOWHQURUDGN J HQHDQ
SOFHU GIWP LOX\ HQ @ DIMBFlyQ\ ®R Pi VIP SRWDQM UHIQARGXFHQ HOGIM UX\WM HQ XQD IGD
TXH VXH®! YHUH VR®R GHVGH @ SpUEIGD
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( WV LOMYHQFLRGHV QR FXWDQ SHUR \t WDQU RWP DQ $ YHFHV XQ ®iYH J HWR GH FRCH ly Q
SXHGH HYWBUXQD FUMY XQD P LLDGD SXHGH VHUP i VHILFD] TXH XQ DOUR®AFR XQD FDUFLD

SXHGH UHHP S@] DUD | UDM@DG GH XQ SIRRFRAR WJ IGR  ( Q HVD VHQMELDGDG HW @ FOYH GHO
FXIGDGR

3RUNXH HQ HOB QKHLP HUDYDQ DGR QR VR® VH FXIGD XQ FXHBR GHWURWDGR 6H FXIGD XCD
KIMRUD XQD SUHVHGFID XQD | RWP D GH HWBUHQ HOP XQGR TXH DXQTXH P RGULFDGD QR KD
GHVDSDUHFIGR /D VXEMMMGDG QR VH DSDID  FDP ELD GH GIQI XDV < HV QXHVWAD VDUHD
DSUHQGHUD HVEXFKDUR

#JCNPHBGB
$SFRWD ' 9%XWR / , )XHOMV* XJGHPHM/3 * XHUD 0 OHQD 5 1MIQL5 7UKMIR GH/RV6DQRV =
9HQXW 5 / /D HQYHWP HGDG GH $ PKHIP HU GIDJ Q@ WFR \ WDVBP LHQR 8 QD SHWSHFWYD MWORDP HUEDCD
( GMRUDOD “ GIFD 3DQDP HUFDQD &XGDG GH 0 “ [ LFR
WKWR / , 2@DU1 0 DQXDOGH DFWDA DFls Q GH @ HQ HWP HGDG GH $ QKHIP HU $NDGID 96KHQRV $ LLHV

WXWFR / , 7TDMRURY GHOXH R\ GH &RV UW RV ELR@® J IFRV HQ @ HQ HWP HGDG GH $ QKHLIP HU 6 DOILLR

YXHQRV $ ILHV

&DSH XW ( =ZIFNHU' OHH 0 )X®PHU7 ) D@ LQ RBHUDGXOV 51N | DFVRY DQG \WDWAT LHV
| RUSIHYHQARQ 6SUQJI HUSXE@KIQ) &RP SDQ

OR® : HADO ([ SRUQI WH HIlHFWRI FRP SDQIRQ URERW RQ HP RURGDOH] SUHWIRQ LQ RGHUDGXOV
Z W GHP HQAD D SIERWIDQGRP [] HG FROARMIG WIDO - RXUDOR! * HIRQR®J LFDOL XUAQ) +

SHVQFN %  * DAN ( 5 HKDELOVVMRQ [OMYHQARQY | RURTGHUDGXOV Z IMK GHP HQAD  7RSLFVLQ
* HUDWIF 5HKDELOAMRQ +

T3 -0 / IEHIDWQ) WKH Z DQGHUHY XVQ) WIFKQR®RI\ VR XQBRFN GRRWY | RUMRVH @NQ) Z LVK
GHP HQAD 6RFIR®J\ Rl +HDOM @HW +
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/ D HQ HWP HGDG GH $ QKHLP HUSXHGH SUAVHQBUGH\VDI tRV ~QLFRV GXUDQM HOQVHUR / RV
EQ/RP DV GH GHP HQFLD SXHGHQ HP SHRUDUHQ HWID HWIFLy Q GHELGR D | DFVRUHV FRP R @
IDOD GH &) VROU HOUR HWHP R @ GIMXSFly Q GH @V UMDV GIDUDV\ @ P D\RU
SUHGLSRVFLY Q D FXDGLRV UHVSLLDVRURY

( OUMP R FLUFDGIDQR HV HOFLE® QDWWDOGH FDP ELRV ItMFRV P HQBGN\ FRQGXFWDON TXH
QXHWAR FXHLSR H[ SHUP HQ® FDGD  KRWDV / RV UVR RV FLLFDGIDCRV SXHGHQ DI HAVDU®RY
FIE®V GH WHXR YJLID @® DFWMGDG KRWP RQDO @ WP SHIDWWD FRISRWDO @ DIP HQMFly Q @
GLJHWY Q\ RWDV I XQFIRGHV 3RGHP RV FRQUGHWDUR FRP R SDUM GH QXHVAR IHRVELIR@ J LFR
TXH QRV D\ XGD D FRQFLIDUHOWXHXR SRU® QRFKH\ D GHVSHWILLRY SRUM P DxDQD (WM
SWRFHVR HV UH] XDGR SUCFLSD® HOM SRUBV FLIERV ] RVEXUGDG GHODP ELHOM
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( VELHQ\DEIGR TXH @ DOMUDFLy Q GHOUM? R FLUFDGIDQR \ GHOVXHXR YLJ LID HV FRP ~Q HQ
SDFLHQMV FRQ $ QKHLP HU ( WRV FDP ELRV RFXUHQ DOSUGFLSIR GH @ HQ HWP HGDG H LGFOMWR
SXHGHQ SUHFHGHUDOGHVDURTR GH MQRP DV FRIQWYRV 6LQHP EDUR FDGD YH] KD\ Pi V
HYLGHQFLD TXH \XJ LHWH TXH HWDV DOMWDFLRQHV VP Elp Q SXHGHQ FROMEXIUDOGHVDUR@R \ @
SWRI UHMy Q GHCS QKHLP HU\ RAWDV HQI HUP HGDGHV QHXURGHI HQHWDWYDV ( V SRUHER TXH HO
IOMHUR DQM @ SUHVHQFLD GH GIDVP i VFRURV\ CRFKHVP i V@W DV UHSUHVHOD XQ
HVFHQDUR GH P D\ RUYX@HWDELIGDG SDWD &V SDFIHQMV FRQ $ QKHLP HU

( OQVHUR SXHGH DI HAVBU® HQ HUP HGDG GH $ QKHLP HU VBQUR D QLYHOI tVIFR FRP R
FRJQWYR /DV SHURCDV FRQ $ QKHIP HUMRQP i V\XVEHSVMEGN D @ KISRMWP ID\ @
GHVKIGIDVDFLy Q HQ LOYIHLER /D 1 DO GH O] VROU\ @V P HGRUHV DFWMGDGHV DODULH QEWH

SXHGHQ DI HFVDU®RV MQURP DV FRQGXFWD®N HP SHRUIDQGR @ FRQ XMy Q\ @ GHVRUHQMFLy Q\
HOUWH\JI R GH DFFLGHQMV

/ DV SHURQDV FRQ $ QKHLP HUSXHGHQ WCHUGL LEXOIG SDUWD UHI X@UVX WP SHUIDVXUD FRUSRUWDO

\ SXHGHQ QR VHUFRQWLHQMV GH TXH VH HVWQ HQ UDQGR ® TXH DXP HQM HOUHMI R GH
KISRWWP LD

$GHPI V HOLQMHUR @ JHQM WHQGH D EHEHUP HQRV @TXIGRV @& TXH SXHGH @IYDUD @
GHVKIGIDVDFLy Q TXH SXHGH HP SHRIDU® FRQ XMy Q\ @ DJ MBFly Q

/D O] VROUHV HVHQFLDOSDUD QXHVAD VDOG \ ELHQHWIU \  SXHGH WIQHUXQ LP SDFVR
LI QU LFDWYR HQ @V SHURQDV FRQ HQ HUP HGDG GH $ QKHLP HU

0 HVRWD GHOHWBGR GH <« PR @ H SRVFly QD @ O] VRMUSXHGH P HRUWDUHOHWIGR GH
i QP R\ UHGXFLU® GHSUHMY Q HQ SHURQDV FRQ $ QKHLP HU

5HJ X® HOUWR R FIUFDGIDQR /D O] VR®UD\ XGD D UHJ X®UHOWR R FILFDGIDQR @& TXH
SXHGH P HRWDU® FDAGDG GHOVXHXR \ UIHGXFLU® DJ IVDFLy Q CRFMUD

5HGXFH @ DJ MDFLe Q /D H SRUFlyQD @ O VRDUSXHGH WHGXFLU® DI WDFly Q\ @
DJ UHMMYIGDG HQ SHURQDV FRQ $ QKHLP HU

$ POTFKPT QBB $ VEBEPSFT

3DVHRV DODLUH QEWH 2 W DQ] DUSDVHRY DODLUH QEWH FRQ @ SHURQD FRQ $ QKHIP HU
GXUWDQM @V KRWDVPi VFi @GDVGHOGD FRP R @ P DxDQD R @ VUGEH DVHI XU QGRVH GH TXH
@V SHWRQDV \H P DQMQI DQ KIGIDVIDGDV \ SURWAJ LHQGR @ SIHOGH @ H[ SRVFly Q \RDUHQ
VRGDV @V HWBFLRQHV GHODXR

9 HQDQDV\ EDERGHV $VHI XUWDUH GH TXH @V YHQMQDV\ EDGRGHY HWHQ VHI XURV\
SHWP VDQ @ HQADGD GH O] VRDUMOQ UH\VI R GH FDIGD

/i PSDIDVGH O] 8WI D ®P SDWDVGH Q] TXH VP XGQ® O VROUCDWDO HVSHFLD® HQM
GXUDQM @V P HVHV GH LOYIHUR FXDQGR @ O] VROUHV HWFD\D

0 DQMQHUD® UMD 7UDVDUGH P DQMQHU® XD GIDUD GH @ SHURQD FRQ $ QKHIP HU®
Pi VHWDE® SRUEG
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) RP HQMU® DFWMGDG ItMED /D DFVMGDG | tVIFD UHJ X®USXHGH D\ XGDUD P HRUDUMD \VDOG
\ HOHWIDGR GH i QP R GH @ SHURCD FRQ $ PKHLP HUDGHFXi QGRM® D WP SHIDVDV P i V1UWDV
\ GDVPi VFRWRV 0 DQMCHUYH DFWYR DXQTXH VHD HQ LOMURUHY SXHGH D\ XGDUD P HVRUDU
HOHWBGR GHi QP R\ @ FRIQFlyQ

9 HWAUURSD Fy P RGD \ DGHFXDGD SRUFDSDV FRQ] DSDVRV Fy P RGRV\ VXHD
DQAGHWT DQM

0 DQMQHUHODP ELHQM D XQD WP SHUDWWD Fi @GD

$VHI XUDUXQD DGHFXDGD KIGUIDVBFly Q\ DIP HQMFLy Q GHOSDFLHQM

0 DQMQHU®RY SOQHV GH YDFXQDFLy Q DOGD SDWD SUHYHQULQ HFFLRQHY HWRFLRQDBN
UHVSLLDVRUDV

$ PODNWTIPOFT

/ RV DGXORV FRQ\ MQ HQ HWP HGDG GH $ QKHLP HUMHCHQ P HNVRUHV KDELQGDGHV FRI QWYDV D

| LQHV GHOYHIDQR \ SUGFLSIRV GHORWRXR TXH HQ LOYHER  3DWD GL\P LOXIUHOLP SDFVR TXH @
YDUDFLy Q HWRFLIRQDOSXHGD J HGHUDUHQ HOSDFLHQWM FRQ $ QKHLP HUHV | XQGDP HQIDOFRQDU
FRQXQS@Q\ HVADWAI DV TXH D\ XGHQ D P DQMQHUUKGDV\ P DQWMQI DQ DOSDFLHQM DFVYR
3DWD HAR UHVXOD | XQGDP HQMODGHFXDUHODP ELHQM \ DVHI XUDUXQD LOP LQDFLy Q\

WP SHUIDVXUDV DGHFXDGDV SHUP IMHQGR MHP SUH XQD YHQADFLy Q GHOP WP R

S5XWDV DFWMGDG\ VXSHWMy Q FROMIM HQ SDXVV P SUHVFLOGLE®V HQ HOFXLGDGR GH HMRV

SDFLIHOQMV
#XCNPHSBGB
. KDOD HWDO 9%AL) KW@ KWHWDS\ | RU$ PKHLP HUV GMHDVH D UHYIHZ  -RXUDOR! & GQIFDO
3\l FKRSKDWP DFR®J\
$QFRQ , WDHOHWDO ,QFUHDVHG @ KWH[ SRVXUH FRQVRAGDWAV VBIHS DQG VWHQJ WKHQV FLUFDGLDQ WK\ WKP V
1Q $ QKHLP HUV GMHDVH SDWHQWV 6 BIHS 0 HGLFLCH
* DI HADO 7KH HITHFW Rl EUJ KWDJ KWRQ DJ MVRQ LQ GHP HQAD SDMHQWV - RXUDOR! WH $ P HUEDQ
* HUDWIFV 6 RFIHW
) LI XHLLR HAWDO ,P SDFWRI @ KWQJ RQ KXP DQ FILFDGIDQ UK\ WPV -RXUDORI & QIFDOS BIHS 0 HGLFLQH
5LHP HWP D YDQ GHU/ HNHWDO (ITHPWRI EWI KW@ KWDQG P HDVRQQ RQ FRJ QWYH DQG QRQFRJ QWH

I XQFVRQ LQ HEBHUWD UHMGHQV Rl JURXS FDUH | DFIOAHY D UDQGRP 1] HG FRQARTHIG WIDO - RXUDOR! WWH $ P HUFDQ
0 HGLEDCS WRFLIDWRQ

' RZAY HWDO (ITHPARI WP HG EWLI KWQJ KWDQG P HDVRQQ RQ VBHS 1Q GHP HQAD SDWHQW 6 BIHS
0 HGLFLCH
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