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JOFHP ID WDVBUD KISHWMQy Q UHGXFIUHCH FH\VR GH SHVR P HRUDUD DAP HQBFly Q KDFHUDPWIGDG
IfVED GRWP IUELHQ\ HVBUHOHGHQBUAP R QR \RQP HAGDV~WBINV\RDP HQM SDUD HFRUD] y Q
7DP ElpQ SXHGHQ\VHUHVADWMY IDV GH FXIGDGR FHEWDO

/ D UHBIYDGFLD \DQUIAD HVHGRWP H / DV SREDFIRGHVKIMSDQDV OWDVWAHQ DEB SUHYDBIGFID GH
GQDEHMV REHMGDG H KISHWIQUY Q DGHP i VGH GHWI XD@DGHY HQHDFFHWR D SUYHFLY Q
GDJQ/WFR\ WDVEP [HQR 6LHWRYI DRVRUHAV\BP ElpQ\VH UHDFIRDQ FRQELRP DUFDGRUA WP SIDGRV
GH $ PKHP HU HQRGFHV @ SWYHJFly QP HBEy @FD GHEH \HUSDWM GH OV SRBAFDV GH \DOG FHHEWDO
1R DBDJ D FRQ@WU DWBEH FXDQER ® P HP RUD\ D VH KD SHEGR +D\ TXH IOMYHQUDOMY FXDQER
VRGDYID HV SRME®! P RGLLEDUMID HAVRUDV GH UHMIR

/ D GDEHMV SXHGH VHUXQ! DRVRUGH UH\VI R SDUD $ PKHP HUSRIXH FRP SDUM FRQHWR HQ HIP HEDG
P HFDQ\WP RVGH GDxR FRP R 1Q OP DFly QFly GED HWlpVR] LGDWR QM XQFly Q YOWXOU DMIDFly Q
HQHU pWED DFXP XOFly QGH EHVD DP LBIGH\ P RALLIFDFly QGH VX

8 QD AHVD FDSD] GH SURGXFLUDGMUDFIRGHV P FVBEY FDV SXHGH HP SHRIDUD P HP RUD\ @ EIRBRJtD
DP I(IGH HQXQFHUHEUR \ D SUHGMVSXHWR DG PKHP HU ( VO GHP RMIDFly Q HQXQP RGHR DQP DOGH
XD IG-DFDED YH Pi VDFHSVEED H3 QKHP HUQR HP SIH| D \ROP HQM HQHOFHHEWR QGHSHQGH GH
XD ~QFD FDX\D 7DP ElpQVH DIP HQW GHIFRQM VR P RBEY @R HQHOTXH HVH FHUHEUR HQYHYAFH

( QWAP SRVHQTXH @ GDEHMV @ REHMGDG\ HIFRQMXP R H FHMYR GH D] ~FDUHV FUFHQHQWRGR HO
PXQER HWB FRQH lyQP HBFH Pi VDWJFlY Q & X.GDUD J BFHP D SXHGH VHMBP ElpQXQD |RWP D GH
FXIGDUD P HPRID < TX]i VXD GH OV.J DGV BFFIRGHVGH @ P HAFIGD DRMDOHD MWEP HOM
HVD SDUD SURWI HUHGFHIHEWR VP ELpQKD\ TXH HP SH DUSRUHGFXHSR

& XDQER UHD@ DP RVXQD FDP SDXD GH WDWRWIRVGH P HP RUID P HQRVGHO  SRUFIHQR WHCH
$OKHP HU ( QAR ROIGD SRUD J UDQFDQAEDG GH DAWHGDG @ WDSIGH D @ TXH WDEDNIP RVR

\RP RV R QRVDXWRP SRGHP RV H LJIGRV R GUHAVIP HQM SRUSURE®P | WFDVGH DQUHEDG REVHMRGHV
GHSWMRGHVR Gl IFMDWFIRDBN 1 RRWRVFRP XQFDP RV HORGFHV TXH GHFDE  SDGHFHQ
SUREGP DVGHP HP RUD DOR JHHD® HOM IXGRRDA EHWI@R \ \RRHO  SRUFIHQRWAHDOR HQ
JHQHIDOP | VSUHRFXSDQM

( [ M XQFRQGFHSWR HQAM GVIQH-A DERUHVGH @ P HP RUD TXH HWI DPWGDG FRI QWD HVP i VXD
| XQFly QGHOROIGR TXH GHAHFXHER ( QROIGR HVHRWP H HQFRP SDUDFly QFRQ® JWDEDGR HV
HVHQFIDCSDUD | XQFIRQDUFRUMHAEP HQM\ J HHIDUSURFHVRY GH DSUHQE] DIl FOYHV SDUD © FRUMAD
\RP D GH G-FIMRGHV 7RGD @ LQ RWP DFly QHVVHBIFFIRQDGD SXHV\HUD P SRUEGI UHFREDURCED O

IQRP DFlyQ
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/D P HP RUD QR HVXQUHJ VAR | LHOMGR XQ SURFHVR VHBFWR \ HP RFIRDO6H \RMHGH TXH ™0 GIQMXG
HV QUHRAVEP HQM SURSRIFIRDCD @ LOMQIGDG GH @ P HP RUD™\VXJ LWUHQER TXH XQ SURFHVDP LHQR
SDXVDGR\ FRQFIHQM | 1D P HRUBY UHFXHERY /D P HP RUD GHFOUDAYD TXH HV® P HP RUD
FROFIHOM ® TXH HQJHHDORGRVFRRFHP RVFRPRP HP RUD  SUMVHQD WHYWAP SRV ( CBUP HUIR HV
O P HP RUD LGP HADV® R GHWDEDIR TXH HV@® TXH \VH DI HAD J HHUD® HOM HQ BV SUREGP DV
SVFRPJIFRV\ HQO® P XQBWD \ P XFKR P HQRVI UHFXHQMP HQM HQHQ HP HGDGHVGHP HFIDBN /D
\VHIXQED HV@ P HP RUD DQMY J DD TXH VUED XQRVP IOVRVHQJWDEDIH\ HV@® DI HABGD HQO

HQ HP HEDG GH $QKHP HU < @ WIFHID HVO Wy J IDED TXH HV@ P HP RUD GH B HYHQRY SDVDGRV
TXH VH BFXHED HQPXDTXHD GH HWRY SUREGP DVFXDQER \RQBIYHVR P RGHDGRY

/D YRU JIGH GH @ XUEH FRQO YIGD FRMGEIDCD IGFUHP HQBIGD \iXP DED D @ DQUHEDG SRSDQEP IED
KD @NDGR D J UDQSDWM GH @ SREDFly QD WDQ DUP ~GISGVWDEDIRY 3HUR VBP ElpQKD DXP HQBGR

\KWEGFIDE HQM @ FDQAEDG GH HWP XBVD BV TXH QRVYHP RVARP HAERV DXQHQ] RDVIXIDBN ( O
IGFUHP HQR WFQRJ IER GH P HARV UHGHV WWHDP L) FKDUDV YILWO®N\ \IMP DV GH WDQUSR\WM
JHHY XD FXYD DWFHQGHQM GH GHFHMGDGHV GH H SHIHGFID SURGXFIHQER X [P SRVWQM
\HQDFly QGH | DS GH WP SR\ DQUHEDG DQAFISDVRUD FROHFXHQM R \BP ElpQ SHUFHSFIRGHVGH
RVEXUGDG H IGFHWEXP EUH REVAVYD FRQLP SDRR HQ®@ WP D GH GHFMRGHV

/ RVDGHDQRVWFQRJ IFRV\ @ | DEB GH WP SR KDFHQ TXH @ \RFIHGDG DRMDCH, I FDAD YH Pi V
GHOHUKXP DQR ( QAM \BQRY BT XHUP IHQRY XQR GH HIRVHV @ FDSDFIGDG SDUD D@ DUP i VGH XD
BUDDO Y &XDQER XD SHIRD BDQ D P ~ASOM\VBUDV X\ D @ DMy Q @ SHIFHSFlyQ\ @

P HP RUD GH WDEDIR HQAM \XVI XGFIRGHV SUGFISDBN @NDQGER D XQD DFFly QLGP HADWD /D P D\RUD GH
BVHIMERY FROUGHD TXH @ DMGFly QHVHIBURFHVR FOYH GH @ P XGVBUHD MHQGR HWID XD
FDSDFIGDG | LQWD TXH DOMSDIWYH RFDVRQD SplUEGD GH FDOEDG HQHBURFHVR GH FREFHQADFLY Q

/ D DWAGFLy QHVHOLMMP D SRUGRQEH LQJ UADUD @ 1 RUP DFly QFRQWFIHQM DOMMMP D GHYR\R (VXD
I XQ@Fly QTXH IQMQD FRIFHQADUHQXQ SXQR @ P D\ RUFDQAEDG GH HHUJ D VHQRUIDCFRQFHQM TXH
UHFLEH HOFHUHEUR H ICKIELUHOBAWR GH BV HWIP XBY ' HHWM P RGR HVXQSURFHVR P X\ U SIGR TXH
DPWD SUMR D ©® P HP RU DFly Q ' LLHIHQM HVO P HP RUD TXH SRUGH IQFly QHVXD I X@Ry QGHO
UHFXHER HVGHFIU SUWHQAIED HCSDVDGR DXQHQVK IRP D Pi VU SIGD @ P HP RUD LGP HGIDVD R GH
WDEDIR TXH L XD® HQM LP STFD \HI XQERV

/ D DWGFLY QUATXIHUH QR \R& VRUMGHYH GXUDQM XQFRWR WHP SR MR TXH ® P VIP SRUIQM\ GLIFIO
HVP DQMGHUD GH P DGHD \RAMQGD ,P STED HORGFFHVQR \RB O FRIFHOADFlY QHQXQSXQR MCR @
IQKIELFly Q @WADAGH RARVHVIP XBV\ @ FDSDFIGDG GH \RUWMGHD HQHOMP SR 3HUR DMP WP R
SRGHUQMUXP SILD . DSDUHFH RAD LQ RWP DFly QVHQRIDCP i VHBIYDOM (R P STFD @ FDSDFIGDG
GH | ®f [ELCEDG FRI QWD

( WR \H DOMUD HQ SDWREJ DV SMT X WFDVFRP R @ DQMHGDG HIDXWP R HOGp! IEMDMFIRIDOD
HVIX R UHQD\ RADVSUREGP i WEDVFRQFOURY Gol LEIWDMGFRQDBN 2 WDVHQ HP HEDGHY FRP R HO
$OKHP HUMQHP EDUR DIHAVBQP HP RUDVP i VMAEDV\ SYXHGHQVHUFRQ XQEGDVFRQ DWMDFIRGH
GH © DMFly QUQVHEB $XQTXH@ P VI BHFXHQM HVTXH VH SURGX FDQIHQY P HIRVSDWR@J IFRVTXH
Q\P LY DQ® FDSDFIGDG GH BHFXHER\ DXP HOMQ®VROIGRY
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( WWR \IXFHGH HQHQ HIP HEDGHVFRP R HOB OKHP HU HQ @V TXH \H DXVHQBQ BV BHFXHERY UHFLHOMY
SHUR D H SHQDVGH @ IOMUXSFly Q GHAQ) UR GH @ P HP RUD GHFOWDWYD FRQFIHOM $ CDGMDUH
HQHWE SDWRBJ D HOKISRFDP SR XQD HVSHFH GH HP EXGR GH IQJ UVR GH @ 1Q RP DFly QP QoMED DO
FHUEWR O SHIRQD SXHGH UHI MADU® LGP HADWR SHIR (R @&J WD J UDEDUR QL FRQRTEDUR SDUD
UHFRUEDUR SRUMURWP HOM

( QKISRFDP SR SXHQM GH® P HP RUD HVSHTXHXR SHIR FOYH HQHAQI R GH @ QYD LG RP DFly Q
3XHGH YHYH DI HABGR FRP R y U DQR YX@HUDE®! HQWDXP DWP RVGH FU GHR FUMY HP RFIRQDBN FUMY
HSI®SWFDV DFFIGHQMV YDVFXOUHV 1Q HFFIRGHV\ WDWRURY DIP HQEBURY HQAM RWDV FDX\VDV

LQMUXP SIHQER HOQI BAR GH @ IlQRWP DFly Q

( OKHXR REXSD WBP ElpQXQ G DUP SRUBQM HQ@VP HFDQWP RVGHIROIGR ' XUDQM @ HVBSD GH

P RYIP IHQRVRFXOUAVU SIGRV XQSURFHVR P X\ DRWR GHOFHIHEWR \H SIHQWD TXH VH HIP LDQ®YV
UHPXHERV TXH QR WHGHQIP SDRVR HP RFIRDO( VGHALU BVP HQRV UHBIDQMY FROHYDQGR \RB @

I RWP DFly Q TXH KD MIGR HP RFIRD® HQM \LJ QLLIEDWYD \ D VHD SRMYD GHJ DD R IQMIFIRIDOFRP R
HOHOHVYGR

/ RVSURFHVRY GHOROIGR SXHGHQVHUSDWR®.J IERV SHIR J HGHID® HQM | RWP DQ SDUM GHIFRUMAR
| XQFIRQDP IHQR SMTXIFR 6HUFDSD] GH ROIGDUMI QLLFD FREXD ( QBFXHER HV@ TXH SHP DGHRH\
\H HYRFD FRP R FROHPXHGFID GH @ SOWFIGDG GHXURIDQ. GH OVFRH IRGHAVMQ SWFDVTXH \H

KD\ DQJHHDGR /D IQRP DFly QDQM XD DXQKDEIHQER SHEGR FRGH IRGHV SXHEH B HHDUAH ( Q
~@P D [QXMDGFID @ P HP RUD HWIV FRQOMYMCD SRUSIRMQDV \ VX GMWP IQKFlY Q FRQO FROHEXHOM
SpUEGD GHMDSMY SURGXFLL P HFDQWP RVGH ROIGR

3RUH\R FXDQER W[ DP RVXQ FDP SDxD GHWDWRWRVGH P HP RUD DSWR] IP DEDP HQM \R® HO
SRUFIHQR WHGH $ QKHP HU ( Q3R SUAVHQD ROIGRV SRUD J IDQFDQAEDG GH DPWMGDG @ WDSIGH D
O TXHWDEDBP RV GHVREUWH LJHGFID R QUHAVEP HQM SRUDQIHEDG REVAMRGHY GHSWMRGHVR
Gl EMDMGFIRDEN /D JUDQP D\ RiD SUNVHEBQ SUIREGP DVI XGFRDGNGH P HP RUID DOR
JHAHDE HQM I XGFIRDA EHQIR
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